


STUDENT HOUSING PROPERTIES ON THE MARKET
TOTAL UNITS:  4,976    TOTAL BEDS:  7,327

The above is a partial list of student housing properties on the market.

1-(877)-379-4314
www.JackmanPrince.com

	 	      Cap		                           # of	           # of         Price/	             Price/	         Price/	         Year
Property                         City                     State	      Rate	      Price	                         Units	         Beds       Unit	                Bed	           SQ FT	         Built

SOURCE:  REAL CAPITAL ANALYTICS

*24 Properties Sold In the Market from Jan 09 through September 09 
Midwest: 5; West: 9; South: 7; Northeast: 3

2009 SALES
(Year-In-Review) (24 Properties)
Units:  2,287     Beds: 4,840

2009 SALES - YEAR IN REVIEW
(24 PROPERTIES) 

NATIONAL WEIGHTED AVERAGE 
Cap Rate      	 11.33%                      
Average Price/Unit	 $119,662
Average Price/Bed	 $59,234

Total # of Unit / # of Bed 
Sales
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ON MARKET 
NATIONAL WEIGHTED AVERAGE 

   Cap Rate  7.59%                      Average Price/Unit  $127,848                     Average Price/Bed	   $59,155

*The South and Midwest Markets include Lender Owned Closings.

Average Occupancy 
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NORTHEAST										        
2483 Cambreleng Avenue	 Bronx	 NY	 7.46%	 $4,575,000	 21		  $217,857		  $226.09	 2008
Apex at Kutztown	 Kutztown	 PA	 7.28%	 $36,500,000	 184	 552	 $198,370	 $68,224		  2009
Apex at Mont Alto	 Mont Alto	 PA	 7.77%	 $10,600,000	 58	 174	 $182,759	 $62,353		  2009
Apex at York - 550 Lofts	 York	 PA	 7.57%	 $12,900,000	 42	 178	 $307,143	 $75,882		  2009
Baldy Road (Development Opp)	 Kutztown	 PA		  $5,150,000						    
Millersville (Development Opp)	 Millersville	 PA		  $1,600,000						    
Mount Vernon Properties	 Baltimore	 MD	 8.06%	 $6,590,000	 107		  $61,588			   1890
The Chancellor Apartments	 Philadelphia	 PA		  $22,500,000	 216		  $104,166		  $166.66	
Twin Oaks Apartments	 Hempstead	 NY			   94					   
West College Ave (Development Opp)	 State College	 PA		  Request for Offer						    
NORTHEAST TOTAL			   7.63%		  722	 904	 $153,126	 $68,820	 $196	

WEST										        
37th Place Apartments	 Los Angeles	 CA	 7.25%	 $4,700,000	 7	 56	 $671,429	 $83,929	 $323.83	 2006
37th Place Portfolio	 Los Angeles	 CA	 7.52%	 $7,575,000	 36	 106	 $210,417	 $71,462	 $242.42	 1964
Baystone Condos	 Fort Collins	 CO	 6.00%	 $380,000	 4		  $95,000			 
College Crest Apartments	 Pullman	 WA		  $4,800,000	 60		  $80,000			   1974
Heritage Townhouses	 Fresno	 CA	 7.78%	 $3,700,000	 60		  $61,666		  $57.10	 1969
Nolte Lofts Student Housing	 Los Angeles	 CA	 6.10%	 $5,899,500	 15		  $393,300			   2006
Rental Townhomes near CSU	 Fort Collins	 CO	 6.00%	 $525,000	 62		  $175,000			   1996
Trojan Palms Apartments	 Los Angeles	 CA	 6.23%	 $9,000,000	 30	 66	 $300,000	 $136,364	 $534.76	 1957
WEST TOTAL			   6.70%		  274	 228	 $220,757	 $97,251	 $290	

SOUTHWEST										        
413 & 415 Girard Blvd SE	 Albuquerque	 NM		  $689,900	 9		  $76,655		  $109.50	
Del Estrado Townhome Apartments	 Lubbock	 TX		  $6,395,000	 75		  $85,226		  $39.69	 1972
N University of Texas Triplex	 Austin	 TX		  $799,500	 3		  $266,500			 
NorthPointe	 Tucson	 AZ		  Request for Offer	 300	 912				  
University of Texas 2 Unit House	 Austin	 TX		  $520,000	 2					   
Villagio Student Apartments	 San Marcos	 TX	 6.40%	 $22,500,000	 180		  $125,000		  $118.22	 2006
Villas on Apache	 Tempe	 AZ		  Request for Offer	 111	 288				  
SOUTHWEST TOTAL			   6.40%		  680	 912	 $110,676		  $89	

SOUTHEAST										        
212 Unit Bank Owned REO	 Melbourne	 FL	 8.00%	 Request for Offer	 212					   
Cambridge at Auburn	 Auburn	 AL		  Request for Offer	 208					   
Campus Commons	 Carrollton	 GA		  Request for Offer	 120	 239				    1987
Casa Cordoba	 Tallahassee	 FL		  Request for Offer	 168					   
College Club Townhomes	 Tallahassee	 FL		  Request for Offer	 136	 544				  
College Walk Apartments	 Statesboro	 GA	 7.73%	 $3,550,000	 86	 205	 $41,279	 $17,317	 $69.64	 1988
Ivy House	 Gainesville	 FL	 7.24%	 $4,400,000	 48	 84	 $91,667	 $52,381	 $429.98	 1994
The Courtyards	 Gainesville	 FL	 7.11%	 $18,000,000	 91	 375	 $197,802	 $48,000	 $162.75	 1970
The Creeks	 Augusta	 GA		  $1,650,000	 98		  $16,836			 
The Lofts	 Orlando	 FL		  Request for Offer	 254	 730				  
The Reserve at Clemson	 Central	 SC		  Request for Offer	 254	 730				  
The Summit at Cross Creek Apts	 Central	 SC		  $18,572,228	 250	 658	 $74,288	 $28,225	 $60.57	 1997
Windsor Hall	 Gainesville	 FL	 7.24%	 $11,000,000	 113	 187	 $97,345	 $58,824	 $329.91	 2000
SOUTHEAST TOTAL			   7.43%		  2038	 3752	 $86,536	 $40,949	 $211	

MIDWEST										        
College View Apartments	 Saint Cloud	 MN	 8.50%	 $950,000	 12	 48	 $79,166	 $19,791	 $63.33	 1987
Cumberland West Student Apts	 West Lafayette	 IN	 7.00%	 $2,025,000	 20	 48 	 $101,250	 $42,188	 $83.82	 2000
Harbor House	 Ann Arbor	 MI		  $13,000,000	 208	 332	 $62,500	 $39,157		  1992
Hawks Pointe	 Lawrence	 KS		  $17,000,000	 248		  $68,548			   1984
North Campus Village	 Kalamazoo	 MI		  $4,060,000	 36		  $112,778			   1999
Oakwood Terrace Townhomes	 Springfield	 MO	 8.71%	 $4,350,000	 90	 252 	 $48,333	 $17,262	 $46.32	 1967
University Housing (Development Opp)	Columbia	 MO	 15.00%	 $775,000	 175		  $4,428			   2010
Willowtree Apartments & Towers	 Ann Arbor	 MI		  Request for Offer	 473	 851				  
MIDWEST TOTAL			   9.80%		  1262	 1531	 $68,143	 $29,599	 $64	
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Source:  The Chronicle of Higher Education
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